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CREDIT POLICY – GENERAL OUTLINE 
 
GENERAL 

Members who wish to utilize credit in the form of an account provided by Prairie Sky Co-op must 
provide a signed Credit Agreement, approved by the Credit Manager and/or Controller. Additionally, 
it is the request of the Board of Directors that all corporate companies complete a personal or 
corporate guarantee. Security may be requested. The Co-op shall have the right to refuse credit to 
any applicant at its sole discretion or withdraw the credit privileges if the terms and conditions are 
violated. Applicants will be notified by letter to inform them if their application has been approved or 
denied.  
 
Credit privileges may be granted to a member for the purchase of Bulk fuel, Cardlock fuel, Home 
Centre, Agro Centre, or FCL Propane. 
 
Customers will receive a monthly statement noting the charges for that period, via mail or email. 

 
 
TERMS 

Purchases made during a calendar month are due in full by the end of the following month. Any 
amount not paid by the due date will have an interest charge of 2% per month (24% per annum, 
compounded monthly) added on until the account has been paid in full. 
 
Accounts reaching 61 or more days of ageing will be suspended at the discretion of the Credit 
Manager and/or Controller. 
 
At the discretion of the Credit Manager, fees will be charged to members for additional services 
performed outside of the scope of the credit agreement at the minimum rate of $50.00 per hour. 
Examples of these include, but not limited to, account reconciliations, or providing copies of invoices 
and statements. 
 
The member will be responsible to pay any and all costs incurred by the co-op in the collection of a 
past due account, such as NSF payment charges and service fees.  

 
 
PAYMENTS 

We prefer payment through your online banking. The account can also be paid at any of our Co-op 
locations by cash, cheque, debit, VISA, MasterCard, American Express or EFT. We also accept a Farm 
Credit Cananda line of credit for payments. When remitting payment, allow 3 business days for the 
transaction to be processed. Please include the top portion of the statement when mailing a cheque 
and allow sufficient time for delivery, or you can drop it off directly at the administration office located 
at the Food store. 

http://www.prairieskyco-op.crs/


 PRAIRIE SKY CO-OPERATIVE ASSOCIATION LTD   306-848-3662 / 85 Credit Office
mariska.vl@prairiesky.crs

CONSUMER / NON-CORPORATE FARM CREDIT APPLICATION    Member Number

      Personal Phone No:

Birthdate      Own, Rent, Other:
    DD   /    MM   /    YYYY

Legal Land Description

Province             Postal Code How Long? Yrs.

Applicant's Name

S.I.N

Address

City/Town

Former Address
Prov Postal Code

EMAIL Address:

Applicant's Employer or Source of Income Phone #
PLEASE STATE  PENSION  OR  BUSINESS NAME   OR  WHAT MAY BE APPLICABLE WHEN  SELF EMPLOYED

Occupation Annual Income How Long? Yrs.
PLEASE STATE  SELF EMPLOYED  OR  RETIRED  -  IF APPLICABLE REQUIRED

Address
Prov Postal Code

Previous Employer
(If less than ONE year with current employer)

Address Phone #

Co-applicant's Name Birthdate: 
DD   /    MM   /    YYYY

S.I.N Phone no Spouse /  Other

Co-Applicant's Employer or Source of Income Phone #
PLEASE STATE  PENSION  OR  BUSINESS NAME   OR  WHAT MAY BE APPLICABLE WHEN  SELF EMPLOYED

Occupation Annual Income How Long? Yrs.

Phone # Joint Acc Names Type of Account:

Other Loan or Finance Company Reference Branch Address

Credit Cards? (Banks, Department Stores, Fuel Co., etc.) If yes, list below:
Name Amount Owing
Name Amount Owing

Credit References:     Where you have other charge accounts / Monthly Bills

Name: Phone # Acc#

Name: Phone # Acc#

No Yes Member number: Co-op Retail Name:Other Co-op Account?

Have you ever gone through Bankruptcy? No Yes,   When?

AGRO: Owner Tenant Farming for how many years?

Number of Livestock

Acres farmed      

FCC Cr line?  Y / N  $

BULK FUEL HOME  CENTRE BULK PROPANE
(based on 2 months of normal purchases) CARDLOCK AGRO (Beaubier / Lang)

I / We  understand  that purchases  made  on  this  account  are  payable  in  full  on  receipt  of  the  monthly  statement. A  late  payment  charge  of  2% per month 
 ( 24 %  annually,  compounded  monthly )  will  be  charged  on  any  portion of  the  account  not  paid  within  30  days  from  statement  date.

Please Read, Date And Sign

Date: Applicant's Signature

Date: Co-Applicant's Signature

Purpose for charge account ? Please specify
Examples:   Personal use / Home Reno / Sole-prop Farming / General Contractor / Farm heat

CREDIT LIMIT REQUESTED?    $

 I/We Certify that the above information is true. I/We certify that I am/We are entering into this credit agreement primarily for personal, family, household or non-corporate farming
 purposes. I am/We are at least the minimum age. I/We understand the Co-op may accept or reject this application. If this credit application is accepted, I am/ We are bound
 by the Co-op's Consumer/Non-Corporate Farm Credit Agreement and Statement of Disclosure and any amendments or replacements which the Co-op sends me. 

Name of Bank or Credit Union or 
Finance Company

Branch  
Address

PLEASE INDICATE BY TICKING THE BOX WHAT 
COMMODITY / SERVICE / LOCATION YOU REQUIRE

 exchange of credit information with any credit grantor, credit bureau, credit reporting agency, or my/our employer(s).

 If information provided is not sufficient to approve this application, we will contact you for more information.

 I/We have retained a copy of the Consumer/Non-Corporate Farm Credit Agreement and Statement of Disclosure.  If the Co-op has service cards, I request Co-op service
 card to be issued to me and to the co-applicant set out below. Where a co-applicant signs this application with me, we acknowledge that the terms of this application and all
 consents given in it bind both of us. We agree to be jointly and individually liable, which means we are liable both individually and together for all amounts charge to the account.

 I/We consent to the exchange of account and credit information and personal information from time to time by the Co-op and the financial references provided and to the

Page 1

215  2nd Street NE, Weyburn, SK  S4H 0V1

COMPLETE IN FULL THE APPLICATION AND RETURN TO THE CREDIT DEPARTMENT
PRAIRIE SKY CONSUMER Credit Application - Rev 2023



Form L89A (Rev. ’04) 

(the “Co-op) 

Full Legal Name of Co-op and Telephone Number 

Consumer/Non-Corporate Farm Credit Agreement and Statement of Disclosure 
(Retain  a copy for your records)

In consideration of the Co-op accepting your credit application, which forms part of this agreement, and opening an account in your name and, when 

applicable, issuing a service card (the “card”) to you and to the co-applicants, if requested, you agree to the credit terms set out below.

1. Types of Credit Accounts/Use of the Card

(1) Under a charge account, credit is extended for new purchases (i.e.

a purchase not shown on a previous statement) to the Due Date

shown on the statement. No interest is charged on new purchases

when the Co-op receives payment in full by the Due Date. Under

a dating account, credit is extended for new purchases beyond 30

days to the Due Date shown on the statement. No interest is

charged on the purchases recorded in a dating account. When due,

the purchases in the dating account are transferred to the charge

account and interest is charged at the interest rate on the charge

account if the amount transferred is not paid on or before the Due

Date.

(2) The Card may be used to buy goods and services available on

credit on these accounts from the Co-op.

(3) The Card is the property of the Co-op. It is not transferable. You

will immediately return all Cards if requested.

(4) Upon cancellation or expiry, you will pay your accounts in full

despite the cancellation or expiry of any rights and privileges

under this agreement.

(5) The Co-op has the right to cancel your credit accounts and the

Card at any time, including, without limitation, upon your death

or if you become bankrupt or insolvent.

(6) You may make enquiries about your accounts during the Co-op’s

ordinary business hours by a local or collect call to the telephone

number set out above.

2. Credit Limit

(1) The Co-op will advise you of your credit limit (the “Limit”) by

letter or in your first statement after acceptance of your credit

application. The Limit may be increased or decreased at any time

by the Co-op. The change will be disclosed in the next statement

following the change. You hereby request any increase to the

Limit at any time for which you may qualify.

(2) You agree not to make purchases on your accounts where the

amount of the purchase plus any balance then outstanding would

in total exceed the Limit unless the Co-op, in its sole discretion,

permits you to exceed the Limit, in which case the terms set out

in this agreement apply to those amounts in excess of the Limit.

3. Billing

(1) The Co-op will send you a statement every month for purchases

that have been made under your accounts during the previous

month, and for any previous unpaid balance. Co-applicants and

co-applicant cardholders will not receive statements.

(2) Where anyone authorized by you signs a receipt bearing an

imprint of your Card, or you or anyone authorized by you gives

your account number to make a purchase without presenting the

Card, you will be liable to pay as if the sales receipt was signed

by you.

(3) If you do not notify the Co-op in writing of an error or omission

in your statement of account within 30 days of the statement date,

you agree that the statement is considered conclusively to be

correct.

(4) Any adjustment made by means of a credit voucher will be

credited to you, but until the time the credit voucher is granted

and recorded, you are responsible to pay the amount to which it

relates to the Co-op in accordance with this agreement.

4. Interest and Payment

(1) You agree to perform promptly all your obligations under this

agreement.

(2) You agree to pay the amount due in full on or before the due date

appearing on each statement sent by the Co-op to you.

(3) You have the right to prepay the entire balance in full or in part

without charge.

(4) You agree to pay interest to the Co-op on all past due amounts at

the annual rate of 24%, both before and after demand, default and

judgment. This is the annual percentage rate on the charge

account. This interest is added to the charge account and forms

part of the amount due. This interest will bear interest on your

next monthly statement (monthly compounding) if the amount

due on the statement is not paid in full on or before the due date.

(5) Payments will be applied by the Co-op in the following order:

previously billed interest and purchases, interest and purchases

shown on current statement, interest and purchases to be billed.

(6) You agree you are liable for the entire outstanding balance of

your accounts despite any variation of interest terms by the

Co-op.

(7) In addition to the amounts otherwise payable under this

agreement, you agree to pay the Co-op its charge for each cheque

received by the Co-op from you that is subsequently dishonoured.

(8) Payments must be made only by cash, cheque, debit card or

money order, or by other arrangement authorized by the Co-op.

5. Default

(1) You will be in default if any of the following occurs:

(a) you do not make a payment when due;

(b) a bankruptcy proceeding is filed by or against you or you are

the subject of receivership or insolvency proceedings or any

of your assets are seized;

(c) you have made a false or misleading representation on your

Credit Application;

(d) you die;

(e) you breach any of your other agreements in this agreement;

(f) if the Co-op has reasonable cause to believe your ability to

perform your obligations under this agreement, including

making timely payments, is impaired.

(2) Upon your default, the Co-op has the remedies in this agreement

and at law. The Co-op may immediately suspend or cancel your

privilege to obtain credit. The outstanding balance in your

accounts will become due and payable ten days from the date the

Co-op’s written notice of the default or other event is sent to you.

(3) You agree to pay all reasonable expenses, costs and

disbursements, including fees as between a solicitor and his or her

own client, which may be incurred by the Co-op in the

enforcement of its rights under this agreement.

(4) You agree that taking of a judgment against you will not operate

as a merger of your promise to pay, or affect the right of the Co-

op to collect interest at the rates notified to you from time to time

on any amounts owing to the Co-op under this agreement or on

the judgment.

6. Cancellation. You may cancel this agreement at any time by

written notice.

7. Amendments. The Co-op may amend the provisions of this

agreement including the interest rate by giving written notice to you

of the change. The Co-op will notify you in writing of the

amendment, which may be by notice on your statement. The

amendment will be effective 30 days, or such greater time period as

may be required by applicable laws, after the date notice is given.

Unless you cancel your credit accounts within that notice period, the

amendment(s) will be binding on you.

8. Notices.   Any notice required or permitted to be given to you under

the terms of this agreement is sufficiently given if shown on your

statement or if sent by prepaid first class mail to the latest address

contained in the Co-op’s files. Unless otherwise provided in this

agreement or by law, any notice so given will be considered to have

been received by you on the 7th day after the date on which it was

mailed. You agree to notify the Co-op promptly of any change of

address. Notice to you or to a co-applicant cardholder is considered

notice to all.

9. Lost or Stolen Card(s)

(1) Where the Card(s) used in connection with your account is

(are) lost or stolen, you agree to notify the Co-op promptly, in

writing.

(2) You are responsible to pay for all product and services

charged to your account until you have notified the Co-op as

required.

10. Co-applicants

(1) Where a co-applicant signed the credit application with you, the

terms of this agreement bind each of you and apply with whatever

changes of grammar are necessary.

(2) Where there are co-applicants, you agree that your liability for all

amounts payable under the terms of this agreement is joint and

individual, which means you are liable both individually and

together for all amounts charged to the accounts.

(3) Where you have designated co-applicant cardholder(s), you are

responsible to the Co-op for all transactions made by co-applicant

cardholder(s) with their Card(s).

11. Miscellaneous

(1) If any part of this agreement is contrary to law or found

inoperative by any court, that part is ineffective without

invalidating the other parts of this agreement.

(2) This agreement will be governed by the laws of the Province in

which the Co-op is situated.

(3) You acknowledge receipt of a copy of this agreement at the time

of signing the Consumer/Non-Corporate Farm Credit Application

and before the extension of any credit or the use of the accounts.

PRAIRIE SKY CO-OP ASSOCIATION LTD   306-848-3677

Date:___________________

Initial:__________________
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